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Disclaimer

This document has been produced by Yinson Production Offshore Pte. Ltd. ("Yinson Production") exclusively for information purposes. This document may not be reproduced, redistributed or transmitted, in whole or in part, to any other person without
the prior written consent of Yinson Production.

This document may contain projections, estimates, forecasts, targets, opinions, prospects, results, returns and forward-looking statements (together, "forward-looking statements") with respect to Yinson Production and its affiliates and subsidiaries the
"Group") and the future business, performance, position and financial results of the Group and/or the industry in which it operates. Examples of forward-looking statements include statements made or implied about the Group's strategy, estimates of
sales growth, financial results, cost savings and future developments in its existing business as well as the impact of future acquisitions and the Group's financial position. Forward-looking statements concern future circumstances and results and other
statements that are not historical facts, sometime identified by the words "believes", "expects", "predicts", "projects”, "intends", "plans”, "estimates"”, "aims", "foresees", "forecasts", "anticipates"”, "targets" and similar expressions. The forward-looking
statements contained in this document, including assumptions, opinions and views of Yinson Production or cited from third party sources are solely opinions and forecasts which are subject to risks, uncertainties and other factors that may cause actual
events to differ materially from any anticipated development. None of Yinson Production or any of its parent, subsidiaries or affiliates or any such person's officers or employees provides any assurance that the assumptions underlying such forward-

looking statements are free from errors nor does any of them accept any responsibility for the future accuracy of the opinions expressed in this document or the actual occurrence of the forecasted developments.

Statements of future events or conditions in this document, including projections, plans to reduce emissions and emissions intensity, sensitivity analyses, expectations, estimates, the development of future technologies, and business plans, are forward-
looking statements. Actual future results or conditions, including: demand growth and relative energy mix across sources, economic sections and geographic regions; the impacts of waves of COVID-19 or other pandemic; the impact of new technologies;
production rates and reserve or resource changes; efficiency gains and cost savings; emission or emission intensity reductions; reductions in flaring; and the results of investments, could differ materially due to, for example, changes in the supply and
demand for crude oil, natural gas, and petroleum and petrochemical products and resulting price impacts; the outcome of exploration and development projects; the outcome of research projects and the ability to scale new technologies on a cost-
effective basis; changes in law or government policy, including drilling regulations, greenhouse gas regulations, carbon taxes or regulations, and international treaties, the actions of competitors and customers, changes in the rates of population growth,
economic development and migration patterns, trade patterns and the development and enforcement of global, regional and national mandates, military build-us or conflicts, unexpected technological developments, general economic conditions,
including the occurrence and duration of economic recessions, unforeseen technical or operational difficulties, the pace of regional or global recovery from the COVID-19 pandemic and actions taken by governments or consumers resulting from the
pandemic or other local, regional or global events.

The material contained in this document may include information derived from publicly available sources that have not been independently verified. Certain information in this document is based on management estimates. Such estimates have been
made in good faith and represent the current beliefs of members of management. Those management members believe that such estimates are founded on reasonable grounds. However, due to their nature, estimates may not be correct or complete.
Where this document quotes any information or statistics from an external source, it should not be interpreted that Yinson Production, or the Group has adopted or endorsed such information or statistics as being accurate or complete. No representation
or warranty whatsoever, express or implied, is made as to, and no reliance should be placed on, the accuracy, completeness, consistency or the reliability of the information contained in this document, and nothing contained in this document is or should
be relied upon as a promise, warranty or representation. Neither Yinson Production nor any of its parent, subsidiaries or affiliates or any such person's officers or employees accepts any liability whatsoever arising directly or indirectly form the use of this
document. Nothing in the information provided should be construed as legal, financial, accounting, tax or other advice.

Energy demand modelling aims to replicate system dynamics of the global energy system, requiring simplifications to limit a great deal of complexity. In addition, energy demand scenarios require assumptions on a variety of parameters. As such, the
outcome of any given scenario using an energy demand model comes with a high degree of uncertainty. Third-party scenarios discussed in this document reflect the modelling assumptions and outputs of their respective authors, not Yinson Production,
and their use or inclusion herein is not an endorsement by Yinson Production of their underlying assumptions, likelihood or probability. A reference to Yinson Production's support of a third-party organization within this document does not constitute or
imply an endorsement by Yinson Production of any or all of the positions or activities of such organization.

Yinson Production assumes and accepts no obligation to update the statements contained in this document or to conform these statements to actual results, unless required by applicable law and/or regulations.

By attending this document, you acknowledge that you will be solely responsible for your own assessment of the market and the market position of Yinson Production and the Group and that you will conduct your own analysis and be solely responsible
for forming your own view of the businesses of Yinson Production and/or the Group (including potential future performance).

A more comprehensive discussion of the risk factors that may impact Yinson Production's business can be found in the latest Annual Report of Yinson Holdings Berhad (“YHB”), a of copy which can be found on YHB’s corporate website,
www.yinson.com.



Highlights 15t quarter FY2025

Key highlights for Q1 FY2025

FPSO Atlanta left the shipyard in Dubai and set sail to Brazil
FPSO Maria Quitéria naming ceremony held in Shanghai

Successful debut in the international capital markets with the
placement of a USD 500m corporate bond issue in the Nordic
market

Successful closing of the USD 1.3bn project financing of the
Agogo FPSO with a consortium of 13 lenders

All new assets on track and strong demand for new FPSO
projects

Note(s):
1)  As of 30 April 2024

YINSON

Q1 FY2025 in numbers

<>
L

USD 458m
Revenue

4

=

USD 83m
Net profit

USD 179m / 39%
EBITDA / Margin

USD 22.2bn
Contracted revenue until 20481

USD 113m
Pro-forma cash EBITDA

99.7%
Fleet uptime
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Continuously strong operational and safety track record

Average fleet uptime

FY 2023 FY 2024 FY 2025

100.0% 100.0% 100.0% 100.0% 100.0% 100% commercial uptime since
100.0% 100.0% 100.0% 100.0% FY2019

Commercial uptime

99.7% average 5-year fleet technical

98.9% 99.9% 99.8% 99.8% 99.7% _
uptime

Technical uptime 99.9% 99.9% 99.9% 99.5%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

Safety performancel
0 0 0

Fatalities

LTIF (Q1 2025): 0.00

Lost Time Injury 0 2 0 (Industry benchmark: 0.24)
Medical Treatment Case 3 11 2
Restricted Work Case 1 4 1

o TRIF (Q1 2025): 0.29
First Aid Case 6 23 1 (Industry benchmark: 0.94)
Lost Time Injury Frequency (LTIF) 0.00 0.05 0.00

Total Recordable Injury Frequency (TRIF) 0.15 0.33 0.29

Note(s):
1) Financial year ending January 31



YINSON
New assets on track with two vessels starting operations this year

FPSO Atlanta FPSO Maria Quitéria Agogo FPSO

Construction
Completeness?!

FPSO Atlanta safely arrived at the Atlanta
Field on 11 May 2024 and mooring
campaign finalized 14 June

Maintained zero loss time incidents (LTI)
after more than 9 million manhours

First oil scheduled by Q3 FY2025

Note(s):
1) Refers to % of FPSO conversion completed relative to budgeted capex; as of 30 June 2024

Construction
Completeness?

completed

FPSO Maria
construction phase and sailed away to
Jubarte Field in Brazil on 7 May 2024

Quitéria

21.4 million manhours without any LTI

First oil is scheduled by Q4 FY 2025

Construction
Completeness?!

Phase 1 completed at HRDD in Shanghai
Topside modules fabrication ongoing

Vessel moving to Cosco Changxing in
Shanghai for integration and completion

20.8 million manhours until 30 May 2024
with one LTI only

First oil is scheduled by end-2025



Strong contract backlog of USD 22.2bn until 2048

Credit

rating#

Country

(calendar years)

Firm backlog: USD 5.7bn | Option backlog: -

Firm backlog: USD 1.2bn | Option backlog: USD 0.6bn

Firm backlog: USD 0.3bn | Option backlog: USD 0.8bn

Firm backlog: USD 0.3bn | Option backlog: USD 0.6bn

Firm backlog: USD 0.03bn | Option backlog: USD 0.02bn

Firm backlog: USD 0.006bn | Option backlog: -

Firm backlog : USD 4.6bn | Option backlog: USD 0.7bn

Firm backlog: USD 5.3bn | Option backlog: -

Firm backlog: USD 1.7bn | Option backlog: USD 0.4bn

On order - Firm period Options period

FPSO Anna Nery BN (SHO\(,) Brazil 5.7
FPSO JAK eni IG Ghana 1.8
c
B8 FPSO Helang @ IG  Malaysia 1.1
©
o
= o
el FPSO AJ . - Nigeria 0.8
< First E&P
L)
FSOPTSC Bien? T T19C 5oy vietnam 0.1
L)
FPso PTSCLam® T T19C 5oy viemam 00
FPSO Agogo AZULE IG Angola 54
3]
°
g FPSO Maria Quitéria w (SHOY,) Brazil 5.3
@)
FPSO Atlanta Enauta - Brazil 2.2
Total® 22.2
Note(s):
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Backlog breakdown

Brazil
59%

Nigeria
4%

Malaysia
5%

Eni/Azule
32%

1) Remaining backlog as of April 30 2024, including options; 2) 49% ownership; on June, 2" 2023, PTSC SEA entered into an amendment no. 2 to the BBC Charter Contract with PTSC to extend the tenure of the BBC Charter Contract for a further period of five (5) years from June, 4 2023 to June, 3¢ 2028; 3) 49%
ownership, On June 29" 2023, PTSC AP entered into amendment no. 3 to the BBC Charter Contract with PTSC to extend the tenure of the BBC Charter Contract for a further period of one (1) year from July, 15t 2023 to June, 30t 2024, and a further automatic extension until December, 31t 2024; 4) HY (sov.) represents high
yield but at sovereign rating, IG represents investment grade; 5) Total revenue backlog includes inflationary adjustments on Brazilian assets




FPSO operation revenue drive higher profit margins

Revenue

(in USDm)
EPCIC
FPSO Operation
675 674
591 566
458
320
Q12024 Q22024 Q32024 Q42024 Q12025

FPSO operation increases driven by
FPSO Anna Nery. Total EPCIC FY2024
was USD 1,924m

With assets under construction nearing
completion this trend will continue

EBITDA (accounting)

(in USDm) EBITDA margin %

22% 28% 25% 30% 39%

191
179
168
151 150
012024 Q22024 032024 042024 Q12025

The EBITDA increase due to the

contribution from FPSO Anna Nery

YINSON

Net profit

(in USDm) Net profit margin %
13% 16% 13% 9% 18%
106
85 - 83
50
012024 022024 032024 042024 Q12025

Operating vessels continue to perform
well

With 3 assets under construction nearing
completion, the net profit will continue to
increase further as costs decrease
significantly during operation



YINSON
Steady growth in pro-forma cash EBITDA

Accounting EBITDA and pro-forma cash EBITDA?

(in USDm)

m Accounting EBITDA Cash EBITDA

667

434
360

270

179

113

FY2023 FY2024 Q1 FY2025

Note(s):
1) Bridge between accounting and cash EBITDA provided in the appendix. Cash EBITDA is not the same as enterprise reporting



YINSON
Robust capital structure and no major maturities until FY2029

Debt amortization profile as of 30 June 20241 Equity

(in USDm) (in USDm)
2,500 Savings in annual amortization
. Increase in annual amortization 38% 39%
36%
0

2,000 \% 34%

1,862 1,890
1,773 1,761
1,500 1,660
1,000
500
FY25 FY26 FY27 FY28 FY29 FY30 FY31lto Q1 2024 Q2 2024 Q32024 Q4 2024 Q1 2025

Fy42

Equity — Equity Ratio?

Note(s):
1) Net change in debt amortization profile post issue of corporate bond and Anna Nery bond
2) Equity Ratio = Total Equity / Total Assets
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Yinson Production achieved further key milestones post Q1 FY2025

Timeline

FPSO Anna Nery
celebrated first
anniversary of
operation

Successful issuance of
USD 1.035bn project

i bond and subsequent
listing on the LSE for
FPSO Anna Nery

| FPSO John
Agyekum Kufour
celebrated 7 years
of operation

FPSO Atlanta
arrives safely at
the Atlanta Field
in Brazil

il FPSO Maria
€ Quitéria sailed
away to Brazil

—————

7 May 11 May 20 May 5June

Operational Financial
milestones milestones



Robust demand forecast for the next 5 years

YINSON

Brazil: USD 36bn

4

North America

¥

~

Il Yinson Production key
regions
@ # FPSOs expected to be
awarded over
2024 - 20281

Source: Rystad Energy and Energy Maritime Associates — Floating Production Systems Outlook Report, 2023 Issue 4
1) Middle case scenario assuming — among others — oil price of USD 60-80/bbl, world economic growth of 3-4%/year, global energy demand growth of 1%/year

24

Brazil and
South America

Demand is expected from diverse geographies

Africa: USD 17bn Asia: USD 9bn

Market Outlook
2024 - 2028

Total projected FPSO
capex of USD 96bn

60 FPSOs awards
expected

On average, 12 FPSOs
expected to be awarded
per year

10
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Strong industry trends underpin Yinson Production’s targeted segment

FPSO conversion and redeployment preferred solutions More investments in mid-range and leased FPSOs

~57% of the new FPSOs ordered are either conversions or
redeployments

High market interest for this solution due to shorter delivery
schedules, reduced time to first oil and quick payback

~USD 29bn of CAPEX is expected to be incurred in conversions

Robust demand outlook in the near term for FPSOs with CAPEX
greater than USD 1bn

~40% of CAPEX expected to be incurred in the next four years will
be on FPSOs producing 100,000-200,000 bbl/d

Leased units are expected to account for 50% of FPSO contracts

and redeployments

Number of FPSOs expected by conversions, new-build and redeployment! ~ Leased FPSOs expected by production capacity?!

Yinson Production’s segment focus

0 5 10 15 20 25

Yinson Production’s segment focus

Number of FPSOs

0 10 20 30 40 50 60

m New Built ® Conversion ® Redeployed kbbl/d ®<50 m=50-100 =100-150 = 150-200 200+

Source: Rystad Energy (July 2023); Energy Maritime Associates — Floating Production Systems Outlook Report, 2023
1) Forecast 2024-2028. Middle case scenario assuming — among others — oil price of USD 60-80, world economic growth of 3-4%/year, global energy demand growth of 1%/year

11



Contact detalls
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Simon Barnasconi
Head of Investor Relations & Rating
M: +31 6 4186 6552

E: simon.barnasconi@yinson.com

www.yinson-production.com

Yinson Production Offshore Pte. Ltd.
3 Church Street #18-01 Samsung Hub
Singapore 049483

E: yp.ir@yinson.com

Daniel Uribe
Senior Associate Investor Relations & Rating
M: +31 6 4211 2973

E: daniel.uribe@yinson.com

YINSON

i{.".ilzdm
=] E




YINSON

Appendix
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Reconciliation of cash EBITDA from accounting EBITDA

Bridging accounting EBITDA and cash EBITDA from historical Q1 2025 figures

(in USDm)
179
--------- 0
65
82
113
.......... 3 === rmmm———— 2 R
12
77
59
Profit before Depreciation Amortisation Net Accounting Non- Accounting Accounting Finance Net JV Cash
tax of PP&E of intangibles finance cost EBITDA recurring EBITDA from  revenue from lease adjustments EBITDA

items EPCIC finance lease payment

received

14



Reconciliation of cash EBITDA from accounting EBITDA

Bridging accounting EBITDA and cash EBITDA from historical FY 2024 figures

YINSON

(in USDm)

1 7
171
233
---------- 13 T
sc .. A 4444
__________ 3 emmmmemm. 367
288
213
Profit before Depreciation Amortisation Net Accounting Non- Accounting Accounting Finance Net JV Cash
tax of PP&E of intangibles finance cost EBITDA recurring EBITDA from  revenue from lease adjustments EBITDA
items EPCIC finance lease payment
received

15



YINSON
Unaudited interim condensed consolidated income statement and

statement of comprehensive income for Q1 2025

Individual and Cumulative Period Individual and Cumulative Period

30 April 2024 30 April 2023 30 April 2024 30 April 2023
Revenue 458 675 Profit for the period 83 85
Cost of sales (286) (533)
Gross profit 172 142 _
Other items of income Other comprehensive
. income/(loss):
Interest income 2 2
Other income? A 2 Items that will be reclassified
Other items of expenses subsequently to profit or loss:
Administrative expenses (10) (8) - Cash flows hedge reserve 41 1
Finance costs 67) (33) - Reclassification of changes in fair (11) ©6)
Share of profit of joint ventures? 2 A value of cash flow hedges
Share of loss of associates? %) } Other comprehensive income/(loss) 30 5)
for the period
Profit before tax 99 105 Total comprehensive income for 113 80
Income tax expense (16) (20) the period
Profit for the period 83 85
. Attributable to:
Attributable to: 5 tthe C 99 83
Owners of the Company 73 87 Wners o -e -ompany
Non-controlling interests 10 2) Non-controlling interests 14 ©)
83 85 113 80
Note(s):
1) InUSDm
2)  The unaudited condensed consolidated income statement should be read in conjunction with the accompanying explanatory notes attached to the interim financial statements, which can be found at yinson-production.com 16

3) ~means below USD 1 million


https://www.yinson-production.com/

YINSON
Condensed consolidated statement of financial position

As of As of As of As of Contract assets
30 April 2024 31 Jan 2024 30 April 2024 31 Jan 2024 increase primarily
Unaudited Audited Unaudited Audited from the progress
Assets Equity and liabilities of Project Atlanta,
Non-current assets Equity Project Agogo,
Property, plant and equipment 690 692 Siels Gelglic] 1,014 1,014 a”O_' Pr_OJeCt Maria
) Reserves 76 45 Quiteria
:ntanglble assets 40 43 Retained earnings 587 544
Investment 7[Rl s 80 78 Equity attributable to owner of 1677 1603
nvestment in associates 4 4 the Company
Other receivables 15 17 Non-controlling interests 213 158
Other assets 4 4 Total equity 1,890 1,761
Finance lease receivables 1,776 1,785 L
Non-current liabilities
Deferred tax assets 3 4 Loans and borrowings 2,378 2,701
Derivatives 100 73 Lease liabilities 10 12
Contract assets 2,196 1,965 Contract liabilities 52 52
4,908 4,665 Other payables 12 97
S s » o
. X liabiliti
Inventories 16 16 2570 2.992
Other assets 53 49 Current liabilities
Contract assets 97 72 Loans and borrowings 571 185
Tax recoverable 3 3 Lease liabilities 6 5
Derivatives 10 8 Contract liabilities 10 11
Finance lease receivables 35 34 Trade and other payables 545 588
Trade and other receivables 144 156 PLigpie ilsili; § >
Tax payables 49 32
Cash and bank balances 375 576 1,181 826
733 914 Total liabilities 3,751 3,818
TOTAL ASSET 5,641 5,579 TOTAL EQUITY AND LIABILITIES 5,641 5,579
Note(s):
1) InUSDm

2)  The condensed consolidated statement of financial position should be read in conjunction with the accompanying explanatory notes attached to the interim financial statements, which can be found at yinson-production.com 17
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YINSON
Unaudited interim condensed consolidated statement of change in equity

Attributable to owner of the Company

Foreign

Share currency Gl T Put option Capital Retained Non-_ Total
. . hedge . Total controlling .
capital translation reserve reserve earnings : equity
reserve interest
reserve

At 1 February 2024 1,014 4 54 (5) (8) 544 1,603 158 1,761
Profit for the financial period - - - - - 73 73 10 83
Other comprehensive income - - 26 - - - 26 4 30
Total comprehensive income 1,014 4 80 (5) (8) 617 1,702 172 1,874

Transactions with owner
Cash dividends to owner of the Company - - - - - (30) (30) - (30)

Transaction with non-controlling interest - - - - - - - a7 47
Cash dividends to a non-controlling interest - - - 5 - - 5 (6) (1)
Total transactions with owners - - - 5 - (30) (25) 41 16
At 30 April 2024 1,014 4 80 - (8) 587 1,677 213 1,890
At 1 February 2023 1,104 4 65 (15) (8) 301 1,451 129 1,580
Profit/(Loss) for the financial period - - - - - 87 87 2) 85
Other comprehensive loss - - 4) - - - 4) Q (5)
Total comprehensive income 1,104 4 61 (15) (8) 388 1,534 126 1,660
Transactions with owners

Cash dividends to a non-controlling interest - - - 6 - - 6 (6) -
Total transactions with owners - - - 6 - - 6 (6) -
At 30 April 2023 1,104 4 61 9 (8) 388 1,540 120 1,660
Note(s):
1) InUSDm

2)  The unaudited interim condensed consolidated statement of changes in equity should be read in conjunction with the accompanying explanatory notes attached to the interim financial statements, which can be found at yinson-production.com
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Unaudited interim condensed consolidated statement of cash flow

Cumulative Period

YINSON

Cumulative Period

30 April 2024 30 April 2023 30 April 2024 30 April 2023
OPERATING ACTIVITIES INVESTING ACTIVITIES
Profit before tax 99 105 Purchase of other intangible assets - ()
Purchase of property, plant and equipment (20) @
, . Dividends received from joint ventures - 4
Adjustments for: . . .
o ; ] Net cash flows (used in)/generated from investing
Amortisation of intangible assets 3 3 activities (10) 2
D.epreC|at|on of property, plant and equipment 12 12 FINANCING ACTIVITIES
FUEMIESECISH 67 33 Dividends paid to immediate holding company (30) -
Finance lease income (59) (20) Dividends paid to non-controlling interests (6) (6)
Interest income 2) (2 Advances from immediate holding company 27 -
Share of profit of joint ventures? 2) Q) Advances from related companies - 34
Share of loss of associates3 Q) } Repayment of advances from immediate holding company 27) -
. . . Finance costs paid (56) (24)
Operating cash flows before working capital changes 118 131 Drawdown of term loans 85 112
Changes in working capital: Repayment of term loans (32) (21)
Receivables 4 (5) Repayment of lease liabilities (1) (1)
O S () 112 Net cash flows (used in)/generated from financing (40) 94
Payables 82) 140 activities
Contract assets (256) (271) NET (DECREASE)/INCREASE IN CASH AND CASH (201) 115
Contract liabilities 1) (102) EQUIVALENTS
_ _ CASH AND CASH EQUIVALENTS AT THE BEGINNING 554 255
Cash flows (used in)/generated from operations (221) 5 OF THE FINANCIAL PERIOD
Finance lease payments received 77 21 CASH AND CASH EQUIVALENTS AT THE END OF THE 353 370
. FINANCIAL PERIOD
Interest received 2 2
Taxes paid 9 9 Cash and bank balances 375 390
Net cash flows (used in)/generated from operating (151) 19 Less: Fixed deposits with maturity over 3 months (22) (20)
activities Cash and cash equivalents 353 370
Note(s):
1) InUSDm
2)  The unaudited interim condensed consolidated statement of cash flows should be read in conjunction with the accompanying explanatory notes attached to the interim financial statements, which can be found at yinson-production.com 19

3) ~means below USD 1 million
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Segment Information

For the three months period ended 30 April 2024

EPCIC

Revenue
Gross Revenue 320
Elimination -
320
Segment Results 79

Interest income

Finance cost

Share of loss of associates?
Share of profit of joint ventures
Income tax expense

Profit for the period

For the three months period ended 30 April 2023

EPCIC

Revenue
Gross Revenue 594
Elimination -
594
Segment Results 94

Interest income

Finance cost

Share of profit of joint ventures?
Income tax expense

Profit for the period

FPSO Operations
155
17)
138

88

FPSO Operations
98

17)

81

45

Others
29
(29)

(5)

Others

22
(22)

3)

Total

504
(46)
458

162
2
(67)
")
2
(16)
83

Total

714
(39)
675

136
2
(33)
AN

(20)
85

Note(s):
1) InUSDm
2)  ~means below USD 1 million

YINSON

Key highlights

The decrease in revenue was mainly due to lower contribution from EPCIC activities
(based on progress of construction) as FPSO Maria Quitéria and FPSO Atlanta are
expected to be completed by the end of the current financial year. This was partially
offset by FPSO Anna Nery operations since first oil was achieved on 7 May 2023. The
actual progress of our projects under construction is in line with the Group’s
expectations

The increase in finance costs arose from higher drawdowns of the Group’s financing
facilities to support our project execution requirements

Joint ventures have collectively contributed share of profit of USD 2 million mainly from
the extension of charter contracts for FPSO PTSC Lam Son and FSO PTSC Bien
Dong

The effective tax rate for the current quarter ended 30 April 2024 is lower than the

statutory tax rate of Singapore mainly due to certain income has no tax impact under
the relevant local tax jurisdiction

20
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