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This presentation (the “Presentation”) has been produced by Yinson Production Offshore Pte. Ltd. ("Yinson Production") solely for information purposes. This Presentation and its contents are 

made only to, and is only directed at, persons to whom such presentation may lawfully be communicated (together, "Relevant Persons"). Any person who is not a Relevant Person should not 

act or rely on this Presentation or any of its contents.

This Presentation does not constitute an offering of securities or otherwise constitute an invitation or inducement to any person to underwrite, subscribe for or otherwise acquire securities in 

Yinson Production or its subsidiaries (the "Group"). The release, publication or distribution of this presentation in certain jurisdictions may be restricted by law, and therefore persons in such 

jurisdictions into which this presentation is released, published or distributed should inform themselves about, and observe, such restrictions. 

This Presentation contains certain forward-looking statements relating to the business, financial performance and results of the Group and/or the industry in which it operates. Forward-looking 

statements concern future circumstances and results and other statements that are not historical facts, sometimes identified by the words "believes", "expects", "predicts", "intends", "projects", 

"plans", "estimates", "anticipates", "targets", and similar expressions. The forward-looking statements contained in this Presentation, including assumptions, opinions and views of the Group or 

cited from third party sources are solely opinions and forecasts which are subject to risks, uncertainties and other factors that may cause actual events to differ materially from any anticipated 

development. Neither Yinson Production, nor any of its parent or subsidiary undertakings or affiliates or any such person's directors, officers, employees, advisors or representatives (collectively, 

the "Representatives") provides any assurance that the assumptions underlying such forward-looking statements are free from errors, nor does any of them accept any responsibility for the 

future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments. Yinson Production and its Representatives assume no obligation, except 

as required by law, to update any forward-looking statements or to confirm these forward-looking statements to the Group's actual results.

A more comprehensive discussion of the risk factors that may impact Yinson Production's business can be found in the latest Annual Report of Yinson Holdings Berhad ("YHB"), a copy of which 

can be found on YHB’s corporate website, www.yinson.com.
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1 Yinson Boronia Production B.V. (FPSO Anna Nery )
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Financial highlights Q4 FY2026 under Enterprise Reporting on a 100% basis

Key financial highlights (100% basis)

1) Unaudited; Enterprise Reporting
2) Consolidated financials of Yinson Boronia Production B.V.
3) Contract backlog as of 31 October 2025

• Enterprise Reporting Revenue for the fourth quarter of USD 59m (up 8% vs 

Q4FY2025) and a net profit of USD 11m1 

• Enterprise Reporting Adjusted EBITDA for the fourth quarter of USD 55m1 

(up 8% vs Q4FY2025)

• Strong operational performance with a third quarter technical uptime of 

100% and commercial performance of 99%

• Increased oil production with an average daily production of 47k bpd 

(~67% of capacity) during the fourth quarter, up 15% compared to third 

quarter

• Stable DSCR of 1.41x (stand alone issuer) for past 12-months and 1.37x for 

the past 6 months

Q4 and 12M FY2026 in numbers2

Q4: USD 59m

12M: USD 234m

Revenue

Q4: USD 11m

12M: USD 28m

Net profit

USD 3.4bn

Contracted revenue until 20483

Q4: USD 55m

12M: USD 186m

Adjusted EBITDA

 

12-Month: 1.41x

6 months: 1.37x

DSCR

 

FPSO Anna Nery (Yinson Boronia Production B.V.)

100% (Q4) 

Technical uptime
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56 60 55 54

225

Q1 Q2 Q3 Q4 12M

FY2025 FY2026

8
20

-0,11

28

56

Q1 Q2 Q3 Q4 12M

Business as usual with a stable financial performance

Revenue1 (USDm and YoY growth in %)

1) Unaudited; Enterprise Reporting. Adjusted EBITDA excludes progress milestones earned and other revenue, other income and inventory expensed off, which are non recurring
2) EBITDA margin = (Adjusted EBITDA / Revenue) * 100
3) Net profit margin = (Net profit / Revenue) * 100

Adjusted EBITDA1 (USDm and margin in %2) Net profit (USDm and margin in %3)

FY2025 FY2026 FY2025 FY2026

• Revenue, Adjusted EBITDA and Net profit remained stable during the period

• Adjusted EBITDA excludes EPCIC revenue (FY2025) and expensed inventory of around USD 7m (Q3)

59 56 60 59

234

Q1 Q2 Q3 Q4 12M

70% 85% 80% 75% 84% 67%

8

5 5
11 28

Q1 Q2 Q3 Q4 12M

14% 33% n/m 14% 9% 8%

FPSO Anna Nery (Yinson Boronia Production B.V.)

5% -7% 9% 8% 94% 93% 7% 19%

185

194

4% 82% 79% 14% 12%

39 51 44 51

185

Q1 Q2 Q3 Q4 12M

44 47 40
55

186

Q1 Q2 Q3 Q4 12M
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Maintaining a continuously strong operational and safety track record

Average uptime1

1) Commercial performance refers to total collected revenues vs budgeted revenues (charter + operations)
2) Calculations are based on 12 month rolling cycle.
3) International Association of Oil & Gas Producers – Safety performance indicators 2024

Safety performance

Commercial 

performance1

Technical uptime
98,5% 99,1% 99,2%

96,2%
99,2% 99,9%

100,0% 100,0%

Q1 FY25 Q2 FY25 Q3 FY25 Q4 FY25 Q1 FY26 Q2 FY26 Q3 FY26 Q4 FY26

98,0%
105,4%

97,9% 95,8%
98,7% 101,8% 99,9% 99,0%

FY2025 FY2026

Q1 FY2026 Q2 FY2026 Q3 FY2026 Q4 FY2026

Fatalities 0 0 0 0

Lost Time Injury 0 0 0 0

Medical Treatment Case 0 0 0 1

Restricted Work Case 0 0 0 0

First Aid Case 1 0 0 3

Lost Time Injury Frequency (LTIF)2 0.00 0.00 0.00 0.00

Total Recordable Injury Frequency (TRIF)2 0.00 0.00 0.00 0.00

LTIF (FY): 0.00

(Industry benchmark3: 0.24)

TRIF (FY): 0.00

(Industry benchmark3: 0.94)

>99.5% average 

commercial performance 

99.0% average technical 

uptime 

FPSO Anna Nery (Yinson Boronia Production B.V.)
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2 Yinson Bergenia Production B.V. (FPSO Maria Quitéria)
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Bond issue date – 31 Jan: 1.47x

DSCR

 

Financial highlights Q4 FY2026 under Enterprise Reporting

Key financial highlights

1) Unaudited; Enterprise Reporting
2) Consolidated financials of Yinson Boronia Production B.V.
3) Contract backlog as of 31 October 2025

• Revenue for the fourth quarter of USD 62m and a net profit of USD 9m1

• Full year net profit influenced by one-off accelerated amortisation of 

deferred financing costs 

• Adjusted EBITDA for the fourth quarter of USD 50m1

• Strong operational performance with a fourth quarter technical uptime of 

99.7% and commercial performance of 100.4%

• Steady oil production with an average daily production of 31k bpd on 

average including shutdown and 75k bpd on operational days (capacity: 

100k bpd)

• Post quarter update: FPSO Maria Quitéria resumed operations on 10 

February after 58 days of standby. We received 95% of our Charter and 

O&M rate during this period. We consider this 100% in our performance 

because it is beyond our control.

• DSCR 1.47x over the period since bond issue date (July) until 31st January 

Q4 and 12M FY2026 in numbers2

Q4: USD 62m

12M: USD 232m

Revenue

Q4: USD 9m

12M: USD (11)m

Net profit

USD 5.2bn

Contracted revenue until 20473

Q4: USD 50m

12M: USD 165m

Adjusted EBITDA

 

FPSO Maria Quitéria (Yinson Bergenia Production B.V.)

99.7% (Q4) 

Technical uptime
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36
58

Q1 Q2 Q3 Q4

FY2025 FY2026

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Financial performance moving towards normalisation

Revenue1 (USDm)

1) Unaudited; Enterprise Reporting
2) .Adjusted EBITDA excludes progress milestones earned and other revenue, other income and inventory expensed off, which are non recurring
3) EBITDA margin = (Adjusted EBITDA / Revenue) * 100
4) Net profit margin = (Net profit / Revenue) * 100

Adjusted EBITDA1 (USDm and margin in %2) Net profit (USDm and margin in %2)

FY2025 FY2026 FY2025 FY2026

• Revenue, Adjusted EBITDA remained stable during the period

• Adjusted EBITDA excludes mobilisation fee and expensed inventory of USD 3.2m

• Net profit impacted by one-off accelerated amortisation of deferred financing costs (USD 30m) in Q2

17% 59% 74%

8

-26

-1,6 9

Q1 Q2 Q3 Q4 12M

72%n/m -3%

FPSO Maria Quitéria (Yinson Bergenia Production B.V.)

n/m -45%n/m n/m78% 15%

54 58 58 62

232

Q1 Q2 Q3 Q4 12M

81% 15%74% 23%

-11

169

42 34 43 50

165

Q1 Q2 Q3 Q4 12M

73% -5%

436 26 14
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Maintaining a continuously strong operational and safety track record

Average uptime1

1) Commercial performance refers to total collected revenues vs budgeted revenues (charter + operations)
2) Calculations are based on 12 month rolling cycle.
3) International Association of Oil & Gas Producers – Safety performance indicators 2024

Safety performance

Commercial 

performance1

Technical uptime
99,6% 99,9% 99,0% 98,5% 99,7%

Q4 FY25 Q1 FY26 Q2 FY26 Q3 FY26 Q4 FY26

98.4% 99.4% 98.3%
105.3% 100.4%

FY2025 FY2026

Q1 FY2026 Q2 FY2026 Q3 FY2026 Q4 FY2026

Fatalities 0 0 0 0

Lost Time Injury 0 0 0 0

Medical Treatment Case 0 0 0 1

Restricted Work Case 0 0 0 0

First Aid Case 0 1 0 1

Lost Time Injury Frequency (LTIF)2 0.00 0.00 0.00 0.00

Total Recordable Injury Frequency (TRIF)2 0.00 0.00 0.00 1.71

LTIF (FY): 0.00

(Industry benchmark3: 0.24)

TRIF (FY): 0.00

(Industry benchmark3: 0.94)

100.4% average commercial 

performance (since first oil)

99.3% average technical 

uptime (since first oil)

Note: standby: we 

consider 100%

FPSO Maria Quitéria (Yinson Bergenia Production B.V.)
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Q&A
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Investor relations contacts

Simon Barnasconi

Head of Investor Relations & Rating

M: +31 6 4186 6552

E: yp.ir@yinson.com

Passionately delivering powerful solutions

www.yinson-production.com
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