
CONFIDENTIAL

Yinson Production - ESG Strategy
June 2025



This presentation (the “Presentation”) has been produced by Yinson Production Offshore Pte. Ltd. ("Yinson Production") solely for information purposes. This Presentation and its contents are 

strictly confidential and shall not (in whole or in part) be reproduced, distributed or passed on, directly or indirectly, to any other person (excluding investment professional's advisers) without the 

prior written consent of the Yinson Production.

This Presentation contains certain forward-looking statements relating to the business, financial performance and results of the Issuer and its subsidiaries (the "Group") and/or the industry in 

which it operates. Forward-looking statements concern future circumstances and results and other statements that are not historical facts, sometimes identified by the words "believes", 

"expects", "predicts", "intends", "projects", "plans", "estimates", "anticipates", "targets", and similar expressions. The forward-looking statements contained in this Presentation, including 

assumptions, opinions and views of the Group or cited from third party sources are solely opinions and forecasts which are subject to risks, uncertainties and other factors that may cause actual 

events to differ materially from any anticipated development. Neither Yinson Production, nor any of its parent or subsidiary undertakings or affiliates or any such person's directors, officers, 

employees, advisors or representatives (collectively, the "Representatives") provides any assurance that the assumptions underlying such forward-looking statements are free from errors, nor 

does any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments. Yinson Production and 

its Representatives assume no obligation, except as required by law, to update any forward-looking statements or to confirm these forward-looking statements to the Group's actual results.

This Presentation has only been made and shall only be made available to a limited number of prospective investors (the "Recipients"). The Recipients are reminded that this Presentation 

contains confidential and sensitive information. By accepting this Presentation, each Recipient agrees to cause their respective Representatives to equally observe the commitments described 

in this notice and to use the Presentation only to evaluate an investment and not disclose any such information to any other party. 

Several factors could cause the actual results or performance of Yinson Production to be different from what may be expressed or implied by statements contained in this Presentation. Each 

Recipient acknowledges that it will be solely responsible for its own assessment of the market and the market position of the Issuer, and that it will conduct its own analysis and be solely 

responsible for forming its own view of the potential future performance of Yinson Production and the Group's business. The content of this Presentation shall not be construed as financial, legal, 

business, investment, tax or other professional advice. Each Recipient should consult with its own professional advisers for any such advice. Each Recipient must carefully read and consider the 

risk factors described in this Presentation.

This Presentation reflects the conditions and views as of the date set out on the front page of this Presentation. The information contained herein is subject to change, completion, or amendment 

without notice. In furnishing this Presentation, Yinson Production undertakes any obligation to provide the Recipient with access to any additional information.

A more comprehensive discussion of the risk factors that may impact Yinson Production's business can be found in the latest Annual Report of Yinson Holdings Berhad (“YHB”), a of copy which 

can be found on YHB’s corporate website, www.yinson.com.
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Source: Yinson Production investor relations. Notes: (1) Including 2 assets under construction; (2) As of 4 April 2025 from Factset; (3) FY2025 refers to the financial year ended on 31 January 2025; (4) Effective FY2025, Yinson Production has adopted enterprise reporting as a complementary 

disclosure to the statutory financials. This approach, which aligns more closely with operating cash flows and the economic substance of our business, includes proportional consolidation of joint ventures and operating lease treatment for all assets; (5) Crondall; (6) Contract backlog as of 31 January 

2025 (including options) based on Enterprise Reporting, in which only our corresponding share of equity ownership is recognized. Under IFRS reporting, which assumes 100% equity ownership, contract backlog is USD 20.3bn.

In operation
Under

construction

11 
Number of countries

1,600+

Headcount

30

Years of operation

8 | 2 fleet
Operational | 

Under construction

USD 606m

Revenue(4)

USD 145m

Net profit(4)

USD 402m

Adjusted EBITDA(4)

USD 19.4bn

Revenue backlog 

until 2048(6)

Financial and operational highlights (as of FY2025(3,4))

Offices
Marketing 

representation

Operations’ hub

Corporate HQ

Yinson Production at a glance

#1 average fleet uptime(5)

#1 average contract length(5)

#1
largest independent 

FPSO revenue backlog(5)

Integrated offshore energy solutions provider with an operational track record of 30 years

Global asset portfolio with a fleet size(1) of 8 FPSOs and 2 FSOs spanning Africa (3 units), 

LATAM (3 units) and Asia (4 units)

Full capabilities for constructing, operating and managing assets through their lifetime

Diversified portfolio of reputable and financially strong contract counterparties

Part of Yinson Holdings Berhad, a Malaysia-listed energy infrastructure and technology 

company with a market cap of ~USD 1.4bn(2)

Headquartered in Singapore with main operations hub in Oslo

Company description Geographical footprint



Vertically-integrated EPC, O&M and asset management platform

In-house operating platform

Long-term O&M contracts

Synergy with EPC

O&M

EPC for 50-180kboe/d 

conversion FPSO market

Capacity: 3 teams | 24–36 

months duration | 3 concurrent 

projects

1,700+ FTE, in-house design and 

engineering 

EPC

Continuous improvement

Real-time monitoring

Digital twin

Asset Lifecycle Management

Diversified portfolio 

Revenue backlog of 

USD 19.4bn

Lease & Operate

Yinson Production: A vertically integrated platform 
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Note: EPCIC = Engineering, Procurement, Construction, Installation and Commissioning, O&M = Operations & Maintenance
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Yinson Production environmental strategy
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Stage 1: Strategically targeting emission lowering technologies on existing and 

new assets

Implement mature elements of the Net Zero FPSO concept such as closed flare, full 
electrification, hydrocarbon blanketing, combined cycle power generation on new assets

Develop and work towards implementing carbon reduction technologies on existing fleet

Developing and piloting carbon capture and removal technologies for our offshore fleet and 
new business ventures

Stage 2: Further develop and mature elements of the Net Zero FPSO concept 

and roll out carbon management ventures

Bid and implement full scale carbon capture and storage solutions on new assets as part 
of the Net Zero FPSO concept

Continuously working towards increasing efficiency and reducing emissions on operating 
assets

Executing projects and developing business within the carbon management value chain 
such as Carbon Capture As A Service (CCAAS), CO2 Transportation and through Floating 
Storage and Injection Units

Reduce GHG emissions from scope 
1, 2 and 3

Limit carbon emission intensity of 
FPSOs

Utilize renewable energy in our 
operations where feasible 

CO2

Carbon 

Reduction

Carbon 

Removal

Invest in zero or low-carbon

Utilize high quality carbon offsets for 
residual scope 1 & 2 emissions

Carbon 

Compensation

Invest into nature-based carbon 
removal solutions

Utilize technology-based carbon 
removal solutions such as Direct Air 
Capture (“DAC”) and Carbon 
Capture, Utilization and Storage 
(“CCUS”)
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Industry forerunner in sustainability and decarbonisation

Yinson Holdings target to be carbon neutral by 2030 and net zero by 2050

Carbon Reduction: 

2030 target: Scope 1 and 2

2050 target: Scope 1, 2 and 3

Carbon Removal: 

Utilise technology-based carbon removal solutions such as Direct Air 

Capture (“DAC”) and Carbon Capture, Utilisation and Storage (“CCUS”)

Carbon Compensation:

Invest in zero or low-carbon technologies

Human Capital
Carbon capture 

solutions

Hydrocarbon 

blanketing & 

closed flare

All electric drives 

& automated 

control

Combined cycle & 

hydro power 

generation

Creating a new FPSO sustainability standard Working with clients towards emission reduction targets

FPSO Anna Nery FPSO Atlanta FPSO Maria 

Quitéria

Agogo FPSO

Automated process controls

All electric drives

Hydrocarbon blanketing

Closed flare system

Automated process controls

ABATE notation

Combined cycle technology

Closed flare system

Automated process controls

All electric drives

Seawater Turbine Generator

Pilot carbon capture plan

Combined cycle technology

Hydrocarbon blanketing

Closed flare systems

Automated process controls 

All electric drives
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The Zero Emissions FPSO Concept

Developing and implementing the Zero Emissions FPSO Concept is key to how we lower the 

offshore production fleets emissions to net zero

Both existing and future technologies have been included in the design

The concept comprises of five main building blocks, as depicted in the graphic below

Remove carbon primarily via 

CCS, with remaining carbon 

removed via Direct Air 

Capture

Up to 100% GHG 

reductions of power 

production

Partial / full electrification of 

FPSO operations with 

renewable energy

Up to 100% GHG 

reductions of power 

production

Usage of combined cycle 

power generation 

significantly improves the 

efficiency of electricity 

production

Up to 25% GHG reduction

Utilise technologies such as 

hydrocarbon blanketing, 

closed flaring and vapour 

recovery units to eliminate 

routine flaring and venting

Up to 10% GHG reduction

Additional power can be 

generated onboard by 

installing turbines in the  

overboard seawater 

discharge caissons

Up to 50% of power 

recovery

Emission-lowering 

technologies
Carbon removal Renewable energy

Combined cycle 

technology

Seawater Turbine 

Generator (SWTG)



FPSO Agogo will be the first FPSO operational with energy saving 

technologies, including carbon capture, reducing emissions by ~27%

Average emissions reduction per annum

Carbon capture

Carbon capture from GTG 

exhaust gas 

Zero flaring

HC blanketing of cargo tanks and 

vapour recovery

Closed LP and HP flare system

Start-up fuel gas compressor

All electric FPSO & automated 

process control system

VFD drives for main rotating 

equipment and cargo 

offloading pumps

Heat recovery power generation 

and hydro power

CCGT system (HRSG + STG)

Seawater turbine generator

1

2

3

4

Most advanced FPSO to date in terms of emission reduction 
technology

First FPSO with Carbon Capture (Pilot Project)

Expected emission reduction up to 27% on power generation

Positive impact on carbon intensity of Yinson Production’s fleet

Key highlights

Key energy saving technologies
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Conventional design Agogo

Avg. emissions per year (kt CO2e)

~27% reduction



Stella Maris CCS is one of the most prestigious carbon capture full value 

chain projects with Final Investment Decision expected in 2026
Stella Maris CCS overview Value chain

Key development milestones

Stella Maris CCS is a full value chain CCS with a pan-European focus, which offers shared 

infrastructure (incl. terminals, shuttles, injection units) along with flexible, and scalable 

maritime logistics transport and storage

Early-to-market position in the fast-growing European CCS industry, with secured reservoir 

storage capacity expected to be significantly oversubscribed by emitters

Stella Maris CCS (40%) and Harbour Energy (60%, operator/developer) were awarded the 

Havstjerne reservoir license for CO2 storage on the Norwegian continental shelf in May 2023; 

the reservoir has the largest CO2 storage capacity

The European Union’s Innovation Fund (EUIF) has chosen the Havstjerne CO2 injection and 

storage project to receive a grant of up to EUR 225m (~USD 235m), which is recognized as 

the largest EU allocation to a CCS project thus far

In June 2025, Yinson Production and K Line signed an MoU to jointly develop and market 

floating storage & injection units (FSIUs) and liquefied CO₂ carriers for European CCS 

projects, including Havstjerne

Capture Sites

Transport CO2 

from emitter to 

CO2 Terminal

Typically the scope of the emitters but can be 

addressed by Stella Maris CCS if needed

Processing 

Terminals

Offshore 

Transportation

Injection 

Facilities

Permanent 

Storage 

Reservoir

Current Stella Maris CCS Scope

Completion of FEED 

Studies & Infrastructure 

Building Contracts

Term Sheet w/ Emitters 

Incl. Exclusivity

Project Execution Window

2024-26 2026-30

Expected Havstjerne 

FID

Expected Commercial 

Operational Date

Havstjerne by numbers

235MUSD 40% 

2026 2030 

10Mtpa CO2 

EUIF Grant

Expected FID

Peak gross injection rate

First injection

Stella Maris CCS’s interest 

in Havstjerne License 

200Mt CO2
Gross storage capacity

10
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Yinson Production is part of Yinson Holdings, an energy infrastructure and 

technology company

Notes: 

1) Revenue from the Offshore Production and Offshore Marine segment as percentage of total consolidated revenue of Yinson Holdings. As of financial year end 2025.

2) As of 19 Junel 2024

Yinson Holdings Berhad (ultimate parent)

~97% of Yinson 

Holdings revenues1

Focus on offshore energy Focus on onshore

wind and solar

Accelerating the transition in 

marine, mobility and energy

Listed on Bursa Malaysia with a market cap of ~USD 1.5bn2

Supportive shareholder base 

Proven access to capital

12



Yinson Production is instrumental to Yinson Holdings’ investment into the 
energy transition

Our Strategic Goals

Both Yinson Production and Yinson 

Renewables enable the Group to 

continue providing affordable, 

reliable energy by embracing the 

evolving energy mix

  Yinson GreenTech continues to 

strengthen the clean ecosystem 

that utilises energy from the energy 

mix
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Today

Share of fossil-based energy 

sources will decrease, but still 

remains dominant 

Share of alternative energy sources will 

increase

Yinson Production will be Yinson’s greatest revenue stream for years to come

Profits are channelled to fuel the growth of Yinson Renewables and Yinson GreenTech 

Yinson Production continues to lead the way towards net zero with responsible solutions

Yinson Renewables and Yinson 

GreenTech contribute to alternative 

energy's growth in the energy mix by 

encouraging an integrated technology-

driven ecosystem that runs on clean 

renewable energy

2050
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Yinson Holdings continues to improve its ESG ratings & recognitions
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2.7

3.8

3.8

2021

2022

2023

ESG Rating: 3.8

• Constituent of FTSE4Good 

Index Series, as assessed by 

FTSE Russell, since 2019.

As of Dec 2023

FTSE4Good
(Oil Equipment & Services)

47

58

64

2022

2023

2024

ESG Rating: 64

▪ Ranks in the top 3rd percentile 

in the Energy Equipment & 

Services industry. 

▪ Included in S&P Global 

Sustainability Yearbook 2025.

As of Mar 2025

S&P CSA
(OIE Energy Equipment & Services)

17.4

14.5

15.3

2022

2023

2024

ESG Rating: 15.3 (Low Risk)

• Recognised as an ‘ESG Industry 

Top Rated Company’ for third 

year running.

• Ranked #1 in the Energy 

Services industry and in the Oil 

& Gas Equipment subindustry. 

As of Dec 2024

Sustainalytics
(Oil & Gas Equipment)

BB

BB

BBB

2022

2023

2024

ESG Rating: BBB

• The MSCI ESG Rating Model 

highlights Yinson’s relative 

positive positioning in the carbon 

emission and governance area, 

to the industry average.

As of Dec 2024

MSCI
(Energy Equipment & Services)

Climate: C

Climate: C

Water: B-

2023

2024

Climate: C

Water: B-

• Maintained a C score for the 

Climate theme, aligned with 

regional and industry averages

• Achieved a B- score for the 

Water Security theme in 2024. 

As of Dec 2024

CDP
(Industrial Support Services)

Institutional Investor 

Research’s 2024 Asia 

Pacific (Ex-Japan) 

Executive Team Rankings

S&P Sustainability 

Yearbook Member 2025

Sustainalytics 

ESG Industry Top Rated 

Company 2025

CDP Disclosure Badge 

2024

Global Good Governance 

Awards 2025

Australasian Reporting 

Awards 2025
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Passionately delivering powerful solutions

www.yinson-production.com

Contact details

Emil Talberg

Head of Low Carbon Ventures

M: +47 9050 7348

E: emil.talberg@yinson.com

Andrew Pang

Head of Corporate Finance Eastern Hemisphere

M: +65 6813 4693

E: andrew.pang@yinson.com

Daniel Uribe

Senior Associate Investor Relations & Rating

M: +316 4211 2973

E: daniel.uribe@yinson.com



Passionately delivering powerful solutions

www.yinson-production.com
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